
Fossil Fuel Subsidies in Argentina

María Marta Di Paola

Enrique Maurtua Konstantinidis



Subsidies for the Energy sector 
Difference in estimation: US$ and $

Source: Ministry of Finance
Amounts in Million US$ or $
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Fossil Fuel Subsidies
Million $ Million US$

2016 2017 2018 2016 2017 2018
Compañía Administradora 

del Mercado Mayorista 

Eléctrico (CAMMESA)

144.846  74.280  102.514  9.787  4.475  3.648  

Integración Energética 

Argentina S.A.  (IEASA)
13.496  12.093  42.730  912  728  1.521  

Yacim. Carboníf. Río Turbio 

(YCRT)
3.490  3.877  2.665  236  234  95  

Fondo Fiduc. GLP - Garrafa 

Social
4.811  3.469  7.898  325  209  281  

Plan Gas y otros 40.673  25.842  16.810  2.748  1.557  598  

Total 207.316  119.561  172.617  14.008  7.202  6.143  



Who does get the most?

Enterprise
US$ Millones

Total2016 2017 2018

YPF S.A. 1.259,28 515,78 9,08 1.784,14 40%
Pan American Energy LLC -Sucursal 
Argentina 1.021,71 166,76 9,54 1.198,02 27%
Total Austral S.A. - Sucursal Argentina 158,57 136,42 14,22 309,21 7%
Wintershall Energía S.A. 106,42 88,81 7,45 202,68 5%
Compañía General de Combustibles S.A. 32,00 37,65 60,47 130,13 3%
Petrolera Pampa S.A. 87,49 40,67 0,00 128,16 3%

Tecpetrol S.A. 8,14 1,10 103,76 113,00 3%
Pbbpolisur S.R.L. 0,00 34,01 60,20 94,21 2%
Compañía de Hidrocarburo No 
Convencional S.R.L. 48,62 20,07 0,00 68,69 2%
Pampa Energía S.A. 0,00 35,30 31,20 66,51 1%



Subsidies for Vaca Muerta in 2018
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Less subsidies – more conflicts



Royalties and subsidies – 2016/2018
US$ million
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Subsidies for private companies 2018

US$340 millions

5,264,317

1,026,963
492

0,8%

Kinder Gardens



FUTURE SUBSIDIES…



Subsidies in public spending
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Budget 2019
Conventional offer Non Conventional 

offer (Shale)
Consumption –

HOGAR program

Consumption, 
distribution 
companies

Electric Market 
Sustainability 

Fossil Fuel 
Infrastructure

Obligations of the 
Treasure

Taxes



Direct Subsidies for Vaca Muerta
2019 19.223.041 

universal 
Children Aid
program

3.684.211pensions

3.154 kindergardens
2.903Km

3.021.053 
minimum
wage
salaries

Source: La Balanza, 
Chequeado



Final Remarks
• Subsidies are being reduced (in USD, not in 

Pesos). Carbon Price still in pesos (fully
operational by 2030).

• Reasons: IMF conditions, Gov spending, not
energy transition.

• Do companies need FFS?

• “Transitioning to a sustainable and clean
matrix (with gas)”
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“Fortunately, the 

world always burns 
on the other side”

Thank you 
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