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overview

Canada Honduras Panama Italy Russia Turkey —
a8 MW Transmission power line SIEPAC 300 MW 39.874MW 8223MW Representative Office
321 million customers 0.1 million customers
USA El Salvador® Costa Rica . Albania
738 MW 161 MW 55 MW ermany Slovakia Commercial company
Commercial company 5401 MW
Mexico Guatemala Nicaragua - - Bulgaria
53 MW/ 76 MW Geothermal exploration license Netherlands Czech Republic 42 MW
Transmission power line SIEPAC Financial holding Branch/Energy sells .
" and trading Romania
Belgium 104 MW
Representative Office Poland 2.6 million customers
Branch/Power plants Branch/€nergy sells
France
138 MW
Ireland
1013 MW
Colombia Argentina Morocco Saudi Arabia Indonesia
2,866 MW 4,403 MW 123MW Branch/Power plants Bayan 10%
25 million customers. 2.4 million customers Representative Office
x Portugal Qatar |
Peru Chile 404 MW Operational branch Philippines
1774 MW 641 MW Endesa-Carbono Office/COM
1.1 million customers 1.6 million customers. Spain | Egypt "
23337 MW Exploration license China
Brazil 12.7 million customers Upstream Gas Representative Office/COM
1,050 MW
5.8 million customers Greece L Algeria - United Arab Emirates
143 MW Branch/Exploration license Operational branch

Upstream Gas

1 Source: Enel pro-forma as of 30.06.2011
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* 40 countries of 4 continents « 17.7 bn € EBITA 291 TWh produced
+ 97 GW of installed capacity « 27 bn € investments 2011-15 244 TWh sold
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L'ENERGIA CHE TI ASCOLTA.

* 61 million customers « 75k employees 510 TWh distributed




to a fragmented carbon market world?
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[ Operational @ Legislation in place, non yet operational [l Proposed (O ETS in development/Partnership for Market
Readiness

—> Already discussed linkages --—> Possible linkages
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llapse of the prices in the largest carbon
ts
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tary standards
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Source : State of the Voluntary Carbon Market 2011

oluntary market experience

VERIFIED

CARB=N (VSC alone + VCS with other standards)
STANDARD

B VCS

. mB Sﬁ@[@@@ﬁ@@ (CCB with other standards)

lhc Climate, Community & Biodiversity Alliance

CLIMATE Other:
. @ACTIDH

RESERVE g sociaLcarBONPO/,

Plan Vivo 1%
CDM 1%
NZPFSI 0.3%

. 3 e8¢ The Gold Standard ®
oo ® Premium quality carbon credits

W
@ Forest Carbon Standard International

Chicago Climate Exchange
(closed from July 2010 and incorporated into ICE, Intercontinental E

American Carbon Registry (ACR)

. ISO-14064

gbmv Non-descript 4.7%
Brasil Mata Viva
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arket mechanisms could have a difficult
tion without a common framework (FVA)
UNFCCC body

e In ainternational context where carbon credit demand is low, new

market mechanisms could come across serious obstacles to develop

e A common framework is needed to set shared rules on the use of
domestic and international compliance mechanisms with a clear top-

down approach:

> A common framework at UNFCCC level, setting the standards for

environmental integrity and accounting

> An independent authority, ensuring application of standardized

global measurement, reporting and verification methodologies

» A common carbon currency, eventually supported by a credit

conversion mechanism N nel
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ould the New Market Mechanisms look like?

Main features of NMM:

Simple, with limited transaction and capacity building costs
e Supporting both domestic and international action

e Incentives must be right for both developing and developed

countries and for the private sector

e Risks must be acceptable and manageable in order to attract the

required investments

e Sectoral trading more straightforward. Crediting requiring proper

incentives on virtuous investors vs non performers
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ions

A common Framework under the UNFCCC is urgently needed to

address the increasing market fragmentation

A decision on New Market Mechanism would provide an additional
instrument for those countries that cannot afford the design of full-

blown domestic market mechanism

Agreement on the Framework and the NMM would support developing
countries in reaching their domestic target in harmony with
international pledge
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