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Some G20 countries have made progress against 

their 2009 commitment “to phase out inefficient fossil 

fuel subsidies that encourage wasteful consumption”
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Elements of aligning public money with 

climate targets explored in eight stories 

Reforms need to include targeted support to ensure a just transition for workers and 
vulnerable consumers



Indonesia’s story
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Indonesia’s story (cont’d)
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EU’s story 
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Consumption tax story: China, 

Saudi Arabia & South Africa 
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This nascent positive shift of public money out 

of fossil fuels must occur at a much faster rate 

for the G20 to get on track to meeting the 

climate targets

• By 2020, G20 countries should adopt concrete and ambitious 

timelines for reforming each type of government support related to 

fossil fuels.

• These reforms should be implemented in a way that protects 

vulnerable groups.

• All G20 countries should seek to complete voluntary peer reviews of 

fossil fuel subsidies by 2020.

• Shifts of public money away from fossil fuels and their increased 

taxation also create government fiscal space that can be used for 

wider social and sustainable development needs.

More at http://bit.ly/G20-stories
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Argentina’s story 
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Public finance story
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Canada’s story  
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Coal SOEs’ story 
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Coal production tax story: India 
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