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Objectives of the event
✓

✓
✓

Provide a comprehensive overview of Senegal’s NDC and the role of
carbon markets and climate finance, Article 6 readiness and piloting.
Update on regional cooperation (West Africa Alliance)
Present key CFI activities

Housekeeping
✓ Feel free to ask questions and comment in the chat throughout the
event

Project overview
Challenge
• Accessing carbon markets and climate finance has been a particular
challenge in many African countries. Basic infrastructures and knowledge
has been created but needs to adapt to the context of the PA.
Project response
• Supporting African carbon market pipeline (especially PoAs) and scaling
up mitigation impacts through mobilized results-based climate finance
(GCF) and capacity building.
Focus
• Partner countries
Ethiopia, Uganda, Senegal
Agenda
• Regional initiatives in East and West Africa (WAA, EAA, BOAD, UNFCCC
RCCs)
• UNFCCC negotiations

Key Article 6 publications
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Setting the scene
•

Climate finance introduced in Art. 9, PA: “to assist developing country Parties with respect to both mitigation
and adaptation” while Art. 6 introduces the carbon markets.

•

Blending climate finance and carbon finance provides more flexibility for multiple international actors to
provide support for the same mitigation activity e.g., in transforming a country’s power sector while
combining different financial instruments.

•

Several countries including Senegal have expressed their willingness to use carbon markets to achieve
their NDC targets.

•

Accessing carbon markets and climate finance has been a particular challenge in many developing
countries. Primary infrastructures and capacities have been created but need to be further contextualized
to the PA.

•

Senegal was the first country to have a domestic accredited entity to access the Green Climate Fund (GCF)
and has harnessed substantial volumes of international climate finance for the energy and agriculture
sectors.

•

Senegal is also a frontrunner in Article 6 preparedness. It was the third country signing a bilateral
agreement with Switzerland on Article 6 cooperation. Furthermore, it has developed a standardized crediting
framework for rural electrification in collaboration with the World Bank´s CiDev initiative.

