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For avoiding investor’s risk on uncertainty in transport sector 

 X% reservation of emission rights from each CDM project
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Drastic Drops in Birth Rate in AsiaDrastic Drops in Birth Rate in Asia

Yoshitsugu Hayashi, Nagoya University



• Brave turn to low carbon transport
– We have enough Menu of INSTRUMENTS

• Redesign financing systems for developing 
countries (new CDM + CDM accredited ODA)

• Aging will not allow to postpone policy 
implementation

• Yes, We Can !!

• Yes, We Should Implement Now !!

Yoshitsugu Hayashi, Nagoya University 6


