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Overview

• International cooperation on carbon markets can drive 
significantly greater ambition…

• but only if we get the rules right in the Paris rulebook.



More ambition is needed
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Carbon markets can enable greater ambition

1. The global use of carbon markets could allow 
nearly doubling climate ambition at same cost,
relative to current NDCs



Carbon markets can enable greater ambition

2. The increase in ambition is due mostly* to the 
gains from international trade rather than 
intersectoral trade



Carbon markets can enable greater ambition

3.  Significant increases in ambition could still be 
achieved even with more limited international 
emission trading 



Carbon markets can enable greater ambition

4. Reducing deforestation is a key driver of 
greater ambition (~1/2 of additional ambition)



What needs to happen in Art 6 text?

1. Focus on key reporting and accounting framework, and 
avoid restrictions or limitations on trading.  “Less is more.”
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What needs to happen in Art 6 text?

1. Focus on key reporting and accounting framework, and 
avoid restrictions or limitations on trading.  “Less is more.”

2. Comprehensive reporting of all transfers – regardless of 
where they originate or are used.

3. Equal accounting treatment across all units, regardless of 
where they originate or are used.



Broad support for robust carbon accounting

Sign on! Contact ahanafi@edf.org; 

sdeclara@ieta.org
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Thank you.


