
Side event Saturday 7 June 2008, 15:30-17:30, Bonn, MoE SOLAR

European initiatives on climate financing
This side event will present ongoing analytical work on paying for mitigation as well as recent initiatives on climate financing, including information on the potential revenues from auctioning allowances under the EU Emissions Trading Scheme, the latest update from the Global Climate Change Alliance, work underway on the recently proposed Global Climate Financing Mechanism and the Global Energy Efficiency and Renewable Energy Fund (GEEREF). 
15:30 
Opening introduction – Ms Astrid Ladefoged, European Commission
15:35 
· Potential revenues from auctioning allowances under the EU Emissions Trading Scheme, Mr Simon Marr, European Commission
- Debate and questions -
15:55
· Paying for mitigation, 

Ms Hannah Ryder, UK Department for Environment, Food and Rural Affairs

- Debate and questions -
16:15

· Developments on the Global Climate Change Alliance
· Update on the work undertaken by the Commission in collaboration with the European Investment Bank for the definition of a Global Climate Financing Mechanism.
Mr Marco Morettini, European Commission
· Making it happen, an innovative EC programme example: Capacity building for climate change in the African Caribbean and Pacific countries, including a Clean Development Mechanism component
- Debate and questions -
16:55
· Update on Global Energy Efficiency and Renewable Energy Fund (GEEREF),
Ms Astrid Ladefoged, European Commission

- Debate and questions -
A light buffet and refreshments will be available



