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Article 6 

Article 6 doesn’t mention about “market” itself, 

But… 

Indicate the importance of carbon pricing… 

Emphasizes voluntary cooperation in order to implement NDCs.. 

 Presumes using market principles through Article 6.2 and 6.4 
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What does this mean? 



Why Article 6 is important? 

• A basis to promote inter-state cooperation to 
achieve the goal of the Paris Agreement 

• An window for climate financing 

• An important way of ensuring transparency 
and sustainable development  

December 13, 2019 
Suh-Yong Chung, Korea 

University/CSDLAP 
3 



December 13, 2019 
Suh-Yong Chung, Korea 

University/CSDLAP 
4 



December 13, 2019 
Suh-Yong Chung, Korea 

University/CSDLAP 
5 



Why Article 6 is important? 

Building political 

momentum 

Creating shared interests 

(e.g. supergrid, forestry) 

Securing broad 

participations (e.g 

Mongolia, North Korea, 

Russia) 

Ensuring compatibility with 

PA (voluntary cooperative 

approaches measures, Art 

6.4 Mechanism) 
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Roles of Carbon Market 
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Role of Market Mechanism 

Flexible and cost effective 

GHGs reduction by Annex 

I countries 

Kyoto 

Protocol 

•Important tool for NDC 

implementation 

(applicable to all) 

•Low carbon technology 

development and 

transfer 

•Sustainable 

Development 

Paris 

Agreement 
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Article 6 concerns  
only transboundary cooperation 
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Pre-Paris Agreement 
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Article 6 
as a window for Climate Finance  

Carbon market OR 

Climate Finance 

Carbon Market AND 

Climate Finance 
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Carbon Market  
as a window for Climate Finance 

India Global 
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Article 6 

Article 6.2-6.3:  

Cooperative Approaches (Guideline), 

Government to Government 

•Voluntary participation 

•Bottom-up  

•ITMOs 

•Party focused 

•Sustainable Development 

•Environment Integrity and 

Transparency 

•Double counting 

•Towards Nationally Determined 

Contributions 

Article 6.4-6.7 

Mechanism (Rules, Modalities & Procedures) 

More role of Private Sector 

•CMA supervision 

•Top-down 

•Mechanism to contribute to the 

mitigation of GHG emissions and to 

support SD 

•Participation by public and private 

entities 

•Overall mitigation in global 

emission 

•Double counting 

Article 6.8-6.9 

Non-market Mechanism 

(Work Program) 

•Importance of integrated, holistic 

and balanced non-market 

approaches 

•Mitigation, adaptation, finance, 

technology transfer and capacity-

building 

•Framework for non-market 

approaches 
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Structure of Article 6 
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Joint Crediting Mechanism 
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Future of CDM under the PA 

                     For Example, SB 46  side event (UNFCCC) 

Closing CDM with 

complete replacement 

with other mechanism 

under Article 6 

Independent 

development of Article 

6.4 mechanism with 

phasing out CDM 

Co-existence of CDM 

and Art.6 Mechanism 

Incorporation into 

Article 6 
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Thank you! 
mahlerchung@gmail.com 
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