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1. What, why and how =IMCII

* Can climate risk insurance contribute to building the resilience of the
most vulnerable?

 How can climate risk insurance effectively reach the poor and
vulnerable, what are success factors and challenges?



2. The potential of climate risk insurance =MCII
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The role of insurance in comprehensive risk management

Risk identification {e.g. risk mapping);
STEF1 EI:;E ESE;:;LF'LE;}:.DN risk assessment (modelling hazard
behavior and modelling asset vulnerability)
Prewenting and reducing the probability of
events and exposure (e.g. building codes,
STEFZ .E.I:IE EEE}TE:@I'T{!){LM land use planning) and vulnerabilities (health
improvements, access to senvices, livelihood
diversification)
Early warning system, pre-positioning emer-
STEF3 PREPAREDMESS gency response equipment, evacuation plans,
and contingency planning
ADDRESSING . . o
STEP4 RESIDUAL RISK WITH Transferring, pooling, sharing risk,
FINANCIAL METHODS risk retention
Resilient recovery and reconstruction
STEPS RESILENT RECOVERY policies, disaster resistant reconstruction

Figure Z: Insurance in the process of comprehensive climate risk management
Source: Modified from Word Bank (2015).
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Solutions to protect the poor and vulnerable from extreme weather events must be
tailored to local needs and conditions. It is imperative to embed insurance in
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comprehensive risk management strategies that improve resilience.
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Efficient and cost-effective delivery channels that are aligned with the local context

are key for reaching scale.
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Comprehensive
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It is vital to actively build an enabling environment that
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Thank you for your attention!

Questions?

Laura Schafer
Research Associate at UNU-EHS
schaefer@unu.ehs.edu
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Solutions to protect the poor and vulnerable from extreme weather events must be

tailored to local needs and conditions. It is imperative to embed insurance in
comprehensive risk management strategies that improve resilience.

Providingreliable coverage that is valuable to the insured is crucial for the
take-up of insurance products.

Measures to increase the affordability for poor and vulnerable

) people are paramount to the success of an insurance scheme and
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Efficient and cost-effective delivery channels that are aligned with the local context

are key for reaching scale.



