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This event, jointly led by UNIDO and UNEP, brings insights from UN initiatives leveraging private 
sector’s innovation capacity for climate adaptation and resilience.  

It will benefit from UN-wide climate adaptation innovation and learning on unlocking private sector's 
role in climate change adaptation. 

 

 

 

https://www.unido.org/climate-adaptation-innovation-learning


       
 
 

   
 

Context 

In 2023, global warming exceeded 1.5°C over an entire year for the first time, marking a critical 
threshold in climate impacts. The adaptation finance gap is now between $194 billion and $366 billion 
annually, highlighting the urgent need for increased and diversified funding sources. Without 
significant change, climate risks could outpace adaptation efforts. The New Collective Quantified Goal 
(NCQG) at COP 29 to replace the 100 billion per year Paris agreement, will hinge upon the ability of 
countries to identify and incentivise sources of finance that have previously been ignored, including 
private finance for adaptation.  
  
Private sector actors, including financial institutions, are committing to net zero and sustainable 
finance practices, but progress on the ground remains slow. The World Bank identifies small and 
medium enterprises (SMEs) as the 'missing middle' in climate adaptation. SMEs are crucial, 
representing 90% of firms globally and contributing up to 60% of employment.  This is particularly true 
in the least developed countries (LDCs), where SMEs drive economic growth, innovation, job creation, 
and integration of women and youth into the economic mainstream. 5  
  
Recognizing the vital role SMEs play in mitigating climate impacts and addressing their specific 
challenges is essential for transitioning to a climate resilient economy. To close the adaptation finance 
gap, it's crucial to scale up financing and incentivize previously overlooked sources, including for SMEs, 
to meet global climate adaptation needs.  
  
Responses of the UN to these challenges include:  
  

• Enhancing SME competitiveness to provide adaptation solutions, and nurturing investment 
grade MSMEs  

• Designing innovative finance mechanisms for increased investment flows  
• Facilitating technology transfer for fintech-enabled climate resilience in vulnerable 

communities.  
• Strengthening adaptation innovation through communities of practice.  
• Promoting systemic resilience in infrastructure and nature-based solutions  
• Creating supportive policies for innovative adaptation  

 

 

 

 

  



       
 
 

   
 

Draft programme 

Time Speaker/intervention 
15 mins Opening remarks 

Ms. Dechen Tsering 
Director of Climate Change Division and Director of Asia Pacific Region, UNEP 
 
Scene setting 
Mr.  Sam Assefa 
Director, Governor’s Office of Land Use and Climate Innovation, State of California 
 

 
 
 
10 mins 
 
 
 
 
 
 
40 mins 
 
 
 
 
 
 
 
 
 
15 mins 
 

Moderated by Ms. Sunyoung Suh, Adaptation Portfolio Manager, Climate Technology Innovation 
Unit, UNIDO 
 
Kick-off messages 
Speakers 

• Ms. Saliha Dobardzic, Innovation Lead and Senior Climate Change Specialist, Adaptation 
Fund 

• Mr. Jason Spensely, Senior Climate Change Specialist, Least Developed Countries Fund 
(LDCF), Global Environment Facility 

 
Interactive dialogue 
Panelists 

• Mr. Farid K. Wangara, Principal Officer, ACRE Africa  
• Mr. James Smith, Director of Strategy and Development, REEEP  
• Ms. Jane del Ser, Principal Consultant, Climate & Livelihoods, BFA Global 
• Mr. Kakembo Brian, Founder, WEYE Clean Energy Company  
• Ms. Maira Haman Adji, Impact & Sustainability Manager, AXIAN Energy 
• Ms. Caroline Amollo, Director of Corporate Affairs, Burn Stoves  
• Mr. Omar Saleh, Managing Director, Zephyr Consulting  

 
Q&A with audience 

10 mins Way forward 
• Mr. Jason Spensely, Senior Climate Change Specialist, Least Developed Countries Fund 

(LDCF), Global Environment Facility 
• Ms. Saliha Dobardzic, Innovation Lead and Senior Climate Change Specialist, Adaptation 

Fund 
 

 

Contact 

Sunyoung Suh s.suh@unido.org 

Sumalee Khosla sumalee.khosla@un.org  
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