The future is still an option

choices and options to combat climate change

Saturday 3 December, 3.30 to 5.30 p.m. Three Rivers Room

Presented by Environment Business Australia

Theme

Tackling climate change requires a 'War Council' approach with governments, business, capital markets, science, conservation groups, and community leaders all working together to protect the environment which underpins our prosperity, quality of life, security and economic stability.

An 'enabling framework' which includes government policy tools and levers; industry technological innovation and wealth creation skills; marketplace signals and capital flows; and changes to society's day-to-day consumption and production patterns will require all the best elements of the Kyoto Protocol, the Asia Pacific Clean Development and Climate Partnership, technology transfer, trading, and new financing options. 

There is undoubtedly cost, risk and complexity in change, but this needs to be compared against the foreseeable cost, risk and complexity of having a planet that is no longer 'fit for purpose' - an outcome that neither developed nor developing countries could afford.

This side event looked at financing longer-term benefits, reducing negative externalities, and fast-tracking technology transfer.

Chair and introduction: Andrew Petersen, Partner, PricewaterhousCoopers Legal, Australia

Invited speakers representing governments, business, technology, finance, conservation and natural resources included:

· Fiona Wain, CEO, Environment Business Australia

· Simon Retallack - Senior Policy Researcher, Climate Change, Institute for Public Policy Research, UK 

· Thierry Berthoud, Vice President, International Relations and Government Affairs, Alcan

· Justin Sherrard - Partner, Cambiar, and Secretariat of the International Taskforce on Climate 

· Doug Morrow, Analyst, Innovest and Carbon Disclosure Project

A background paper "Australia's choice - building on national prosperity is available from www.environmentbusiness.com.au under the policy paper section.

Sponsored by: Insurance Australia Group (IAG), International River Foundation, Neville Smith Timber, Pacific Hydro, Purves Environmental Fund, Victorian Commissioner for Sustainability, 
Supporters: Babcock & Brown, Coffey International, NSW Farmers Association
